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&XE 3DUHQWN XIGH ( DWWU

+H 3DUHHQWEDUHY / RRNQJ IRUH AMQJ Z D\ V VR NHHS
\RXU NGV DFWYH FUHDWH DQG IX@RI WP LBV WLV
(DWU &XE IV EDAN DQG ZHYH JRWDQ LQRLHGIE®!
MHXS Rl IX@ IXQGHG KRAGD. DAMWHY |RU HDJ LE®I
IDP LGHV DARRW 6XUH  7KH +RIGD. $PWMW DQG ) RRG
3WRIWP PH GHOYHHG E\ $PWYH 6XUH RQ EHKDO R
B6XUH &RXQW &RXQAO LV D | DQMMAE * HSDUR HQMRU
( GXFDWRQ LQMDWYH RITHUQI SOFHV |RU FKIGLHQ DQG
\ RXQJ SHRS®! ILRP 5HAHSWRQWR <HDU ~ Z KR WIHFHLYH
EHQH MUHDWG | UHH VFKRROP HDOY ) XQGIQJ FRYHW/ XS
VR DPMMW GD\V SHURKI@ ) WRP KLIKdeQHU\ VSRUV
DQG JDP HV VR KDQGURQ FRRNQI FREXUXO DUV

ADW H AWQ) RXVBRRU DGYHQXWHY DQG VR P XFK
PRH &XE FDP SV EUQ] WH IXQ HYHY (DWWU
6XP P HU DQG: QMU . IGV FDQ H SBWH QHZ SDWIRQV
EXIG FRQIGHQFH PDN\H DP D|IQJ QHZ 1UHQGVY DQG
FUHDW P HP RUHV WDWMEN QI DIWIUWH KRAOGD: V

KWBY HHTX RU EXE DEWYHVXUH

7KHHV VRP HKIQJ IRU HYH) IDP1® 6(1' VSHAULF
FOPSV DQG IDPL® WD DQG SO H SHUHQRHV
GHMIQHG VR EH LOFOMYH VXSSRUAH DQG NR CHABIC
7HHQ GD\ VRXWSDANHG Z W DGYHQW(UH WDP Z RN

DG QHZ H SHUHQRHV

) DP LO HYHQW Z KHUH HYHU RQH FDQ J HWIQYROYHG DQG
P DNH WWH KRQGD\ V H WD VSHADO
%RRNQJVIRU( DWMURSHQDW  DP RQ 7XHVGD\
YHEWXDU  EXWZ K\ Z DIW
> 5HI MMU\ RXUIOWMUAVWQRZ DQG J HWDKHDG Rl WH
6FDQWH 4 5 FRGH RUFZEN KHUH VR ERRN

TXHXH
VRGD\ (HTX
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© HUIHVRKDSS\ VR VHH\R P DQ. FKIGUHQ DQG\ RXQJ SHRS®!H FWG DERXW
RXUSOE \HMRQY

OAVKHIHV WH FKDEBQI H VRP H SDUHQW DUH ERRNQI \SDPHV DQG FKIGBUHY
DUHQWKRZ LQJ XS

%FDXVH WHVH VHMRQV DUH IX@ 1 XQGHG HYHY P DMHG SOFHP HDQV
o 3 IXQGHS DAMMW VSRWI RHV XQXVHG

o SQRWHIRKIT P DMHYWHFKDQRHWR MQLQ KDYHIXQ DQGHIW D
KHD®M\ P HDO

7RP DNHVXUHDVP DQ\ 1DP L@H DV SRWE®I FDQ EHQH IWSLRYIGHY/ P D\
QRWEH DE®I R DFFHSWXVWUH ERRNLQIVIURP 1DP LOHVZ KR UHI XOUD P W/
VHMRQVZ IWRXWBIWQ) WIHP NQRZ

Z 2 Q0 ERRNVHWRQV\ RXUFKI@ LV DE®GI R DAWMQG
,| SOQVAKDQIH FDQAHD RXUERRNIQJ RQ ( HTX DVHDUD VR SRMEGIVR
DQRWHURKI@ FDQ HQVA WH RSSRUXQW

7TRIHKHJ ZHFDQ P DNHWILVKRIED DRAYH AHDWYH DQG P HP RIDE®IIRU
HYHY KL

3 DUHOWA LI KQ@J KW/

$ Z RQGHUXOHRXUAH IRUIDP 1THY VR HQVXUH WDWD@
FKIGUHQ KDYH WH RSSRUMQIW VR EH DRWYH VRADADQG KDYH D
FKDORH IRUUHVSIW 1 LRP - DGGMRQDCHHGVMEMUI VDWKRP H - 3 DUHOW

7KHVH DUHDP D] LQJ DQG, P VR VR J UDWI XCDV D VIQJ ®1 SDUHQARI
WUHH YHU \ RXQU FKLGUHQ VR EH J LYHQ WH RSSRUMQIW VR KDYH P \
GDXJ KWUJ R VR WKHVH QR RUKHUEXWRUP \ VHD DQG KHU
\ RXQJ HUELRWHW/ 7KH\WBI | DUH DP D] 1QJ DQG UHD@ KDYH WH
FKL@UHQ DWKHDUV 3DUHQW

: HKDG D | DQDVAE WP H DAWKH 6V DQG 3@\
7KH | DA@AHV DUH DP D} LQU DQG WH WRH | VR KHSI XCDQG
DWMQWYH VW D SHUHPWS@FH IRUP \ GDXJ KWUDQG KHUELRWHU
Z KR KDV VSHADOQHHGV VR ERQG DQG W D QHZ DPAYIW VR HWKHU
© HZ LOGH QWO EHFRP I[QJ DRQJ DIDIQ 3 DUHQW
$P D|IQ) JU-DWARI LOFOMYH DQG J UHDW
RSSRUMQMHV | RUNGV DRV - 3 DUHOW



&OXE (DWMU+RIGD )XQ %RRN1RZ

* LYH \ RXUKL@ DQ XQI R HWMRE®! ( DWMUZ IWMEXXE  SDUARI WH QDWRQDCH RIGD  $ FWYIW DQG ) RRG
+$) 3WRIWDP P H 7KLV IQMDWYH J LYHV HDJ LE® FKIGBUHQ LRP 5SHRHSWRQWR <HDU [ X@ IXQGHG
KK TXDON KRQGED DAMMHY  DQIOFXGQI D QXWMRXY P HDCHDRK GD

- MRYHU  @FDARQVDARWGEXUH  WHUHWX®D IVVRP HIQJ |RUHYHU FKIG ) LRP KLIK HOHU\
VSRUN DQG WDP Z RUINJ DP HVVR KDQGV RQ FRRNIQJ YIELDQUWDUV DQG RDIW H AWQJ RXVERRU
DGYHQMUHV WHDWH FDP SV DQGVRP XFK P RIH &OXXE  FDP SVDUH SDANHG Z WK 1 XQ | LGBIG
RSSRUMQHY HYHU ( DWMU 6XP P HUDQG: LOWU

&KITUHQ FDQ H SBRUH QHZ. [OMUHW EXI@E FRQIGHQRH P DNH I UHQGV DQG FUHDW @VAQJ P HP RUHVIQ D
VDIH DQG Z HBRP 1QJ HQYILRQP HQW

+RZ W R ERRN

A YRRNQIVRSHQRQ7XHVGD. ) HELXDU
A )XQGQI FRYHWXS VR  DPRYIW GD\ V SHUFKI@
A 6FDQWH 4 5 FRGH RUFTENWH ERRNIQJ @ON KWBY ZZ Z HHTX RU FOXE DRAYHVXULH

[ HW/ P DNHWLY KRQED, DRAWYH MR\ 1 XODQG WKO P HP RUDE®! | RU\ RXURKL®

6 KRUN/AHDNV &RQVXOMARQ  <RXU9RIFHO DWAL/

BXUH &RXQW &RXQAAY FXUHMD WHYIHZ LQJ IW 3@\ DQG / HVXUH 6KRUAAHDNV RI 1 HUI RUFKIEGBUHQ
DQG\ RXQJ SHRSGIZIW 6(1'  7KLVLVDQ P SRUBQURSSRUMQIW VR KHS VKDSH D | XVIUH VHUYLEH WDV
| DU LOFOOYH DQG VXRIQDE®! | RUIDP LOHV DFIRW 6XULH

$V D SDIHQWRUFDUHU \ RXULQWI KW LQYDOXXDE®! $ @SDUHQW DQG FDUHWY DUH HQFRXUDJ HG VR LHVSRQG
HYHQLL \ RX YH QHYHUXVHG 6KRUAZAHDV % VKDUQJ \ RXUYIHZ V \ RX FDQ KH® FUHDWA DQ RI 1 HUWDW
EHVWMUUH GFW WH UHDODHHGV R FKIEGUHQ \ RXQJ SHRS®! DQG WHUIDP ITHV ERW QRZ DQG 1Q WH

| XVIKUH

&XUHQD P RAMHVSRQWHVDIHFRP 1QJ 1LRP FXUHQWEKRUAZAHDNV XVHWY/ Z KIFK P HDQV+$) 1DP LQHV

DUH XQGHUUHSUHVHQOMG %4 VBNLQJ SDUM RX FDQ KHS HQVXUH WH FRQUXGIMRQ LH GFW \WH YRIFHVRI DO
IDP LIHV DQG ®DGV R D | DILHU P RUH EDDQRHG VHUYIFH | RUHYHU RQH

8 +DYH\RXUVD\ DQGFRP S®M WH FRQVXGIMRQ KHH 3@\ DQG/ HVXUH 6KRUAYAHDNV
S&RQUXOIMRQ

7KDON\ RX |RUKHSLQI P DNH D G HIHQFH

&OE 7HDP
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' H DUH H[FLWHG WR LQYLWH \RX DQG \RXU VWKBHQWYV BSHR &
OHQWRULQJ LQ SDUWQHUVKLS ZLWK /RQGRQ %XVL

1RZ LQ LWV VWEKHHBDWHQWRULQJ EULQJYVY WRIJHWKHU SURIHV\

GLITHUHQW LQGXVWULHV IRU DQ DIWHUQRRQ RI IDVW SDFHC

6WXGHQWY ZLOO PRYH EHWZHHQ WDEOHYV KHDULQJ IURP PHQW
WKH\ JRW WKHUH

,QGXVWULHV FRYHUHG

$FFRXQWDQBODQFH UBMGELFLQH +HDOWRBS5'HQOWHIQOMM\(QWUHSUHQ}

6WDUWXSV /DQJXDJHV 2[EULGJH (FRQRPLFNFIEROQWXWNF (QJI
'UDPD -RXUQDQLWPLQ3J

'HVLJQ )DVKLRQ +HDOWIHKYBIOWQPWHUDDWLRQDO 6WXG\«

IRFDWLRQ 5DGFOLIIH %XLOGLQJ /RQGRQ %XVLQHVV 6FKRRO
'DWH 6DWXWBHDYHEUXDU\
7LPH + 30
7JLENHW SULFH RQO\ ... SHU VW XG HQWK HHD ®WHNDHEE YV +

:H DUH QHDUO\ VROG RXW DW WKLV HYHQW VR ERRN

&OLFN KHUH WR ERRN \RXU VSDFH KWWSV WKHZLQJVRIKRS

:H ORRN IRUZDUG WR PHHWLQJ VWXGHQWY DW WKLV QR



